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Summary 
 
September’s revenue collections were up by 8.8 percent.  Most sources experienced solid 
growth.  However, a decline of 6.5 percent in State Sales and Use Tax collections was the 
only revenue source with negative growth for the month.  On a year-to-date basis, growth is 
up 1.8 percent, mainly as a result of robust growth in Motor Vehicle Sales and Use Tax and 
Licensing Fees.   
 
September marked the beginning of the fall forecasting process.  The Governor’s Advisory 
Board of Economists will meet in October as the first step in assessing the strength of the 
Virginia economy over the next biennium. 
 
Motor Fuels Tax (excluding PTF Fuels Tax Revenue) 
 
Motor Fuels Tax collections grew by 10.9 percent in September.  Annual collections through 
the first three months of fiscal year 2003 are up 7.1 percent. 
 
Motor Vehicle Sales and Use Tax 
 
National vehicle sales experienced the weakest month of sales since May 2002.  Sales fell 
from 18.6 million units (SAAR) to 16.3 million units.  Sales in September are in line with the 
average of the first six months of the calendar year, prior to the reintroduction of the 
incentives.    Collections in this source increased by 18.5 percent in September and are up 
10.7 percent for the year.   
 
State Retail Sales Tax 
 
The transportation portion of the State Retail Sales Tax decreased by 6.5 percent in 
September.  Collections in this source are down 17.2 percent in fiscal year 2003 as the July 
TTF retail sales tax were retained in the general fund in June. 
 
Collections in this source will be transferred on a monthly basis to the general fund as 
specified in Chapter 899, Section 3-1.01 (W).  An amount not to exceed $317 million will be 
transferred from the TTF to the general fund during fiscal year 2003. 
  
Motor Vehicle Licenses 
 
Motor Vehicle Registration transactions remained strong in September.  As a result of a delay 
in the mail-outs for renewals in July, there has been a two to three week lag in renewals 
compared to last year.  The month of October is expected to return to trend.  Motor vehicle 
license receipts increased by 13.9 percent in September.   
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